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1^^, 17 ■'P^, 2009 
'7.46 Uf^y i H Rf» l 0 2017 * ^ 

TPT. 4(2>-'5^’^®y ^/2008.—^ 

IJd^SKI 7^ 

IIRrRT W<<I>k1 ^4>, 2017* (1^ ^ W 

?mf IRT -anft btort 

1>T. 4( 13 1^^/2008, Tnft^ 8 31^^, 2008 '^f 

fife TTdf ^ 3T^ ^ I 

IH*W w TW*r 

2.^ ^ 1*^ 

•3*^-400001 ^ •RT^zm ^ ^iRiisr 8 31^3^, 2008 ^ 

^TT*TFZT -qR. WIT 4( 13 W2008 ^ 

% 5.1 ^ i PitilRd ^ ^ ^f* 3 ^ %n*f^ ^ ipikT 

»ftdi4l ?Ri I 

3nififFI# ^ aiRRTT 

3. w» i (l urd3ft4r ^%nf*pjf^3ra^^ 

^ (3T3am) 313 RR, 1 ^ ^ 

3rf«Tqf^ ^ ^ 5 Tif«9ra TRT ii<4>ifl •qiw 

altr B^siiaiif ^ aiwTid ww i 


HiWIMt ^ TS^PT HlfNr 

4. zif RRcftzr It^r^ - 3 * 5 ?^ +izi!h4, 

3?=?ff-400001 'm 24 2009 ^ ^‘^iPdd ^ I 

4iiHqT 'RftcT Wl^ ZPIT 24 >6W(1, 2009^ 

12.30 cW '^T=m ^PpifctR M^n "f^ziT 'jii'H 
I 

WF Pi4fkfl *»>i0«iK 

5. TVS RRHk ft^ ^ m ^ ^ 

3l j'tlK, Pi'fftd * ”«61^l4(R ^kn I 

arafir 

6. 'zir^f^28 aPH?!, 2002 WPR M-si^ ^ ^ 

3Tqfk^1^#IT I-IB 28 3PTH. 2017^ 

RT w '41^01 I 

•M*! ^ ^RdH 

7. fM ^ m ^ 

^ 1^ 4>w!<r14 ^ 24 •qfWt, 2009 

•ampn ISRI g*RlFT 25 RTTard, 2009 31«lf^ 
3 'iR4*i nt{l^ ^ '^PIT I ww» 

^ 3TWfef ^ 3iT«hci 3J?*I 3ff|[R <3H*1 3^idH 

■SFt vn^ ^ 3I«rfg^28 3PT^, 2008 ii 24 2009 

4111 iHd I 

wirsr 

8. affiPT ^ OiO'Ol 'tiT'h arf^icT 3«rM 

■*R 7.46 yfiRRT “nM '^T^i( ’SRR itm ^ 

3*ran 31^-^rt^ svm m 28 28 aprer ^ 

f^PRi '»im*u I 

RTOT ^ ^ aqr^ ^ 

t^?T. TB 3TCR 
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I. ^ oijiqch 

^ «TlfW ^ ^ ^ ^ ^ 

RniT+d 3li%^3W^ *c|^rHd dldlfH^l'37T«^R 

■qr 'HMil^Kl ^ aigqfd ^ ^ TOP? f^ ^ f I •3^3^, 

RdiT^ci srRj'^rtcd T[f^ ^ 5 mRi^ih 

^ ^ aryfd^^f ^i1^' fcj)chi{ ^ i 'smRm 
3?RRjf^ ^ SRpfd #it 1 

II. TTT^ ; W RdlRid ^ 

%nMi ■^' 3?T«iR TR1^ 

1. ^ ^fTRcfNr -qRT T3Rn C#^) 

f ; 

3PT^: ^^TIPltiJTtt(3TRSTR^) sfk^^<+il<l 

^ <5dch 'HiRflrsB’ <^iRc^l fH wOh 

Z ^ T# H1HIH1 WT (3fR7?f TJ^) ^ 

3. ^ ^ WT ^ 3T«I^ 

I 

3TOI^ : Timbr ^ (3TR31R^) ^ 

^ 1^4 ^ T^.'^ft.'q^. 

3^ 3^ i‘, 3TWr 3Tn%FT4f 

4!Ri 41 ^ yrqcj TR^ci '+)<^ '% "'TT? 

^ [ 

III. oiimcfidl : 3M^ck1 w? ^ 33#T “3T5rto4f” 

31T^R ^ TTpf, fPTiTpT f^T^', 

f^«P7f, 3k ^rrokr fr3f4 ^ 

3RT ■^#rT ^ ^ 1^ t i 

4t^^^':^3cPTTT% 10,000 ?^(3fcfT:^) 

^ 10,000 WT ^ ^oT^f -^* ^ krT 3P1 ?T^ RdlR)d 

I 

IV. 3P?T VrEJIHdl«*4cb RvuPl^Vl : 

1. T|^ rH4vid> ^ 1^ -m kpr' ^m\ "stm, 

'RT^ZPT 4 «in #TT f, ^ "qw 

■?TRP7 ^ CFfk^T^k^) lUdT 
wn 3ifdcii4 "kn 1 cisiTfq, drr^ ^ M?Tdr 
^ Tdkr ^ 3T4k dteft t I W 

3TRm d^T ^Tdd f^ fd4vi^‘ T^dT 41# T5T 
t, td? 3T«ldT ■aT«lfq^ ^ W^ 1^ dfpn 
3k ftdd^ '4* W "SIRI aqmddT klT I 


1 3Pt 4 Tnfd4 UTRT ■qd^ 3Trk d^ 33TdR dT Tfrk? 
kp 3T«TdI3imto'5tmT^d^hl^k^ltk3^^ 
4tf^’ 3Rg?T dklT i 3P^ eM ( 3T84^ k-TTT^') 
TTPcT dd^ 3rrkf d^ mfird?’ TtpR dddkd 
qi'WiPq'tJ 3114^^1 ■qddf'^lRgdtdPlTdfTq; | dRdfddT 
31Tddd ^ yi6=hT d^t WTU TT% k 
dkft ^ ^idKir t I 3Tprd-3Terq iiTFdiT dn 
dsqidFT 3k TI% dM k 3T3dd k TR^d 
IkdT dni^ I 

3. "td^ 3T«TdT dTdkdr ^teR dTl 3j'yfdWdf 7^ k 
3T#T 3Trddd dfdPTTd/dkpT d^t ^ dlo'Rld 3kpT 
dT dT iRf\, dfkddf dkit ^ ^ dr 
hIcIIhI 73Tk 3mkt I ^ did dT ^ Rd 

Rt -td^ 3r«7dT dTsrfddT :^Rr 4 3rk wdd -r 
3ddTd dM dR fRdT t dT d^‘, fkk d^ dikd dd 
3ddH3JFddR^tdTdTdIdfH=b ^Id^ditdfdkRd 
dmt d^ I 

4. dTdR R dkft d?t ttRt dRRm tiRt 
( 3#47JJ^ TifR k 5 df^) ^ 3TfddT t 
37Td^ fdRd ^smiTn i 3TfRTdT STRadT k -q, 
W ^ 3T5>TdI dT«Tfddr '^^Rf dd ~ 3^<<; [ rdcd #0 
IdT df 3dk TTTfd^ d4 dfkjjdk dd 3TTdZd 

MiwiI ktk ^ d^' I 


5. ■^RTRRRd^'dt^TTf^dRRrddRT'^dRT'^, 

dkt dd dikddf did kldT ddl^rrn I 

6. dfd'^ d4 dRdPq Rd4 td^ SR! kdP! 

dRi fdRd dlddT I dRdtd 1^ IfdT dT 
dt qV> 3!ddT dIdfddT ^tcR k yoq TRldtl^ 73Td 
3Tdd! ^TRTdtTT^ igR dRT dkn, kdRr dd^ 
SRI td^ Rdl ddl t ! "gTsd TRTdR^ R ddT 
dR^ dft ■gkm cTchHid dd Ph^vi+T d^t ^ ^ 

ddtddT^ ■§■ dfl ddk ddd7 d^’ f I 3!d: ^ 3TddI 

3dd1^ ^kfd'd4 3Tyf^4f dtfN^^ 

W! ddk dRdh^ Tdk 3k ^kRTdRrf Tdld R 
dRT ^ dTpft RfdTdf (3ffddTTJ^) d4 TW R^d 
d#d #n I did '^‘ t^vid> k 3T3^d dr ^Tsd 
7^ ^ dRdfddT Fd dJt df 
ddtdd4i I 


7. d?' "kr 3!afdT ■qrdfdd!' "^Rr dd 3Ti<<^ifqcq't' tdi' 

dF TdFdT dr! dfdk^' ^^kdftd dT^ I 3RTTdRd 
■qftf^diddf ^ wdif dit ■qfdk^' dd 

3fdRd 1dk df! 1dfd dfd dd4 Rdk k kcR 

351 IdRT! 'Jiiq.'ii I 

8. % 37ddi -qidfddr ^Rr 3Td^ Wdif d^ RF ^ 

k Priq. W 3!fd "k ddd; ddT <^Qiicii/ 
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TPRR ^ ■^‘ ^ f I 

'^5cft ^Md t^s^ Ti^T ^fiifn^ ^ «H«ha1 
ilig'+t) ^ 3TcRI^ ^ y«bnl ^ I 

^ w yfd^fci^if ^ 3RR^ yRi*jpt ^ fnfR 
^ ^ URT^ ^ ^ ymPH'* -itm ^ 
SRF yrdi+xH Tit^ ^ 1%^ Wi ^ 

?f|}lH«1 "^WT I 

9. yI^’jfci<<T '^TFTcT, 'ShF^o '^* ^it 

cwr ^cfi^/^iRlTrT/^ THii^ ^ 1^ yi^«hT 

SKI ill5*h ^?RT ^l>t "n^ t^^nici ^ 31^?1R 

^ ^ I t % ^ sp? 

dPId, Pff^«t»<''j cil*io *;jjr4 ^ ^TT^TH 'icl 
■^jfRT ■qile^ iJi6'=hlf e|^ci "^SIBT 

^ifgy. I 

V. ^ ^ fi - ^ ^ (%) 

"Sro «H*|-'HH*I hMI "nf 'aidI dca ^"qidlT -HsiT^^T 
<4;d'ii f^^fftcT 3in4d I 

VI. ^M<. <3fcddf<9RT t^5TlfM[?T Sl^l tinlw ^ 3T?ItH 
t 3flT ■SR ^ sTrar^i^ ipft, ^ 

I^FRTI '5ll'<Ml I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 17th February, 2009 

Auction for Sale (Re>I$sue) of ‘7.46 per cent 
Government Stock, 2017* 

F. No. 4(2)-W & M/2008.— Government of India 
hereby notifies sale (re-issue) of ‘7.46 per cent Government 
Stock, 2017’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 7,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008, issued by Govermnent of India. 

Method of Issue 

2. The Stock 'will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13>W & M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. . The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and in stitutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in tiie Auctions of 
Government Securities (Annex). 


Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February24,2009. The application form duly filled in with 
die bids should be submitted, to the aforesaid office on 
February 24,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by die 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of fifteen-year tenure 
conuiKncingfiom August28,2002. The Stock will be repaid 
at par on August 28,2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 24,2009. Tl^e payment by successfiil bidders will 
be on February 25, 2009, i.e., the date of re-issue. The 
payment for die Stock will include accrued interest on 
the nominal value of the Stock allotted in die auction 
from the date of last coupon payment, i.e., August 28, 
2008 to Fehruaiy 24,2009. 

Interest 

8 . hiterest at the rate of 7.46 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 28 and August 28. 

By Order of the President of India 
L.M.VAS.Addl.Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
paiticip^on and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted indie auctions 
of dated securities. The resCTved amount will be within the 
notified amount 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy die following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with die 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz., 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfal i will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 17 2009 

' 8.35 2022 * ^ 

( ^ dldiwl 

■IR. K 4( 2 )-:5^Ti7^ T^/2008 (i).—TO 

3,000 (aff^) 

2022 ’ 

■wt) CT^Hr) to) t I ^ 

(t^ ‘ RRT t) ft' ^iR-dOsld 

rim ^ TfiRPR 

m Tpi/2008, 8 2008 
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^ » <■* A- *S 

IwT W T9TO 

2. ^ ^T«r> l^stO t<'»i4 
'^, g*^'40000I ^ 'Pm^ ^ cTI^ 8 3?^^, 2008 ^ 
'WIHR 4( 13)-^5^'^ ^/2008 ^ 

5.1 '^’ ^ 'fldlifl Wr ^ 5Plh 

®n^iRc! “’fldi*fl ’SRI ^ 'ain^^R I 

3?yfriwff «i^^ft<ldl37f ^ 3n«fe^ 

^ ^ (aflg^^) ^ 3Tgm, ^ 

3if^igf^ ^ 5 ylcufin ?ra> ^<eKiO TTisr iiiRw^T 
3fk 'M'Wi'rfilf sn^fer l+^i 'sni^ i 

•fldi4l w ■qisf tfifhar 

4. w nldiM) ^n%R, ifiM, 

g^-40000I SRI 24 2009 ^ ^dlldd ^ 1 

diPd^T ■R%tT m W 31T^-'q3f 24 ■9RaRt, 2009 ^ 
3TTO 12.30 ^ ^ ^ 3Rg<l ^jfHT 

I 

^)?r f^nfftRT chKlm< 

5. ^ ^ *TnRft?T ^ SRT ^ P^i^llR^^lT ^ 

* «h«( Pi'ffnn * ehiO^K ^ %t3r "qj^f I 

awftr 

6. ■*??■ 14 2002 ^ W*? ^ 

31^ ^ ^ I ^ ^ 14 2022 ^ 

Tnrtisr sftr <cTci> ^ 

7. ^ Tftoim qRcft^ tsf> SRI ^ 

^ 1w?T gj^ *wfd^ ■^* 24 wrd, 2009 ■5f^3rsfficr%^ 
^51TW I ■’ET^ 4)tfl^WI3Tif SRI gWT 25 2009 3I«lf?l^ 

TT^ ^ SRte tor «nT^ I ^ ^ giraF 
•ft^i*fl ■^‘ 3iFfeT^^^3TR)?rgj^'qT, 3 tRr^jf g»mH 
^ cTRt^-^ asisrfg^ 14 2008 ^ 24 ^IR^, 2009 W, 

yl‘^ga «zTF3r VIlPHd I 

®TFr 

8. STRRT gfldH ^ "5^ ^ 3 tRf g^ 

8.35 3lf^ Tll^ ^ ^ "Sqm 31^^^ im 71*11 ^?FJT 

gwT smiR 14 Rf alk 14 wrt RJt %Rr 

■sfi^gi I 

RRS ^ <l«^HRf ^ sn^ ^ 

gd. gR. RTR, SPR Rf^ 

iifiigfNf ^ '^f awIrrMf 

■gfew 

I, ' ^ •| 4lj4 : R<» l <l 3l fd g^ qY ^ ^qPFT Rpftsi^ 3^ 
3|SR RlfttlT giy RtoHlSR ^ R»t gfe ^ RRcT R7^ Rit 
P^HiPdid yPctgPd^T git tuipid ^)diPHiiT^‘‘3nifcRR^” sitor 


R? RfW Rjy angqf^ ^ ^ 3IRTRr RRl i I TJ^gRR, 
f^niTqjq J^^aglo<^V ^ ^TlMf 4* 3(f^gPdd Jjfk\ ^ 5 3lf?Tm 

rf^ ^ 3I!jfiRR^ RytFRT* 4«ftcbK ^ I RR%S rIr 

SrfiRjf^ Tff^ 3^:71% sMy I 

II. RTRRT : RTF RFIR R'iiTq>a yfdgPliilf R^ 
%lrf^ 3I1lfiRR^ agRR R7 
^ ^y tRHPdP^d RSf R?y ijcr RR^ t :— 

1. RFsitR ^ ^ TiRi ^^Tgrar (Tftg) 
RTRRT RFFFT RIRRR R^ ( RRRlgd ) TSnST 

3IRRIS: ^^RIRW^(3TR3IR^) afl^RS^ 
-HlTdPRRIRlf^'^^PeRR^T^ 
^ SRfhr VIlfHd IRIRI RTgRT I 
2 'sfR nldiRl RT^ ?Rg (3rf^ g^) ^ 
atFfRRT Rm ^ 1^ RRT ^ ^ f; 

3. Rfy RS T^yR 3FH RR# Rl^ t^IRy RRI STRRT 
RIRto ^y^T RT«F 3F?|y 3nRR^ ^ 
3RgfT RR^ I 

3FRIS : ^ (afTRaflMy) rrt 

RS^ ^ Riy RRTjyR 1^ ^ f gR.Ry.gd: 
■QlcIT alk Rl^ ■RncTI f, sn^ 3Tyf7RR*ff 
Rjy 3l?R?r RR ^ ^ 1dg RTR 

#y I 

ni. RFR^ ; graT ^ snfyR 

STRR R7 RjRf, R^Tcrf^f?^'^ tTlPlfl tRRJTRf, RRqflRf, Rf^ 
fM, FTRf 3ik RiFtR SRT r r i PhrIRci 

STR R^y R%R ^Riy Ry %g HOO^lO f I 

Ry^fiy^Rjy -gndMRf^ 10,000 sflr^Re^ 

RiR io,ooo^^g^*r^*'^'^'^3RR^ig^Tff^Fi^ 

rV. SRT !raiWdldl«*» y^VIlPl^Vl : 

1. 7g^lR^d^-^%g3Rt^3IRRT3nRfRR7^td7, 
RT«RR ^ RTR #11 RlSt f, # RIR g^T 
■RRHRT RFTRRT RIHM R^ (#Q[RRygd) 'MR! 
TSRI 3iy^ R^ gyrn I RRlfR, RTt^ sft Pl^^»|4> 
"^RlRjyR# '<«♦* Ry# ^ R^dl ^ 11R 

3n^ RR % fl^^^ FT 
t, 4N> 3TRRI ■giRfRR? SRI RIRT ^RT RRT 
17R>I^ RFr SnRgRRT #11 I 

2 ain^ 1118 4>T RTRl RR5^ aqn^-^ SPIK TIT 3I(^ 
lNT31RRT3«RfH+ ■^d<gR#?R‘^Rftga7I^S^lRR 
RlPdRI 3RgR R#n I 31R? #gf (3T«ifg;#-TiisRiy') 

^ RTR RR^ 311^* Rjy RTR^ ^stdt «bWidR 
RiFf^ y^:^Ty g ^d fag i ^ i g i rif^ 
30^ R^ RlSRjf Rfy RRg 71% %g g^ gRJF 

Rt# i\ RRFT t I 31dg-3ldn UlSRiy RH ■5#r 
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Srk 71% ^ "4* 

[^<HI 'stl<<<ll I 


3. ^ 3T«M Ttm ^ 3T3rf^^ ^ ^ 

3TqN 3TI^ ^ ^ 3taf 

^ m ^ ^ ^ ^rnrn: m 

'lleiinl '4" TITR^ I fTI "'TT ^^TPT 

% ^ 3T«I^ TTsrfR^ ^%7 ^ in^’ ^ 


^Wf ITRT ^ %^IT t ^ ^ cTRte ^ 

^'lailllF^ «♦><=!> «NF ■*?! 3PTf^ s1cr1<^ 

'^kI I 


4. ^ ■^' ^ 7T% 'wTm 71% 

( SlfqTji^ 71% ^ 5 TifOT) ^ 3Tte t 
311^ 1 3lf%^ 311^‘ ^ TTP% ■^', 

3T8ign '3181%^ ^5%7f ^ 3TR4ir4c^ #11 
% ^ 37# urn# # ^ ## 371#^ 

4K4^iT ^1^ ^ 1 


9. # WHcT, ^Hpqa ®!II^ «1?T ^ 

■^811 '^Clld1/<+>Hl=i'l'1/^^ H#! # %^; Ml^chl 

tilkl # cf#-yu||^')^ Tfl^^rHch 

^ W5F ^ Tim # ai^TlR 

^ # ^IP# I '^^ 3<r^<sHl4 t % 3RT 

w^, ^ 1¥#i7oi ^nf#! #f 

f#lT ■« ## 'zp w# ^ ■=# f#P ^TFTI 

I 

V. "t# ^ ^8#^ # ^7T7#7 f7^ ^ (#7) 

HTT 7m-7m -PT -qfjt # #;mi ^ wp 7%i ^hT ^ tM# 

1^## TFP; <h1hi 3T#rT "^T # M^ri “F# #ft I 

VI. ^797 t#llf#?l ^ ^ 7#^ ^ 3T#T 

t 3^i7 ^\im, ^ ^ 3iicivi|chdi #3nT # 


NOTIFICATION 


5. ■^RF%'^'^’^%t71%Tn7%?T7I%^^# 
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MRR8l(d41l # W(-S'^<, W# # Tfpgpi^il 33 
31373 Rl# 37t #% 3% 3# f## ^ #37 

TjTi i#ii Tpigni t 
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■# 3K "513131 #11 ■#, "1(37 31 "Risifii^ # 
711337^# yPdi^cl 71% "33133 

■^113 JJIiRiqI "#3 I 


New Delhi, the 17th Februaiy, 2009 

Auction for Sale (Re-issue) of *8.35 per cent 
Government Stock, 2022’ 

F. No. 4(2)-W & M/2008 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.35 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F, No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex.). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 24,2009. The application form duly filled in w ith 
the bids should be submitted to the aforesaid office on 
Februaiy 24,2009 by 12.30 P.M. 
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When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock'will be of twenty-year tenure 
commencing from May 14,2002. The Stock will be repaid 
at par on May 14,2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 24,20d9. The payment by successful bidders will 
be on February 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of last coupon payment, i.e., November 14, 
2008 to February 24,2009. 

Interest 

8 . Interest at the rate of 8.35 per cent per annum will 
accrue on the nominal value of the Stock fixrm the date of 
last coupan payment and will be paid half yearly on May 
14 and November 14. 

By Order of the President of India, 
L.M.VAS, Ada Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-corapetitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered trader this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs, two crore (face value) per auction. 

3 . submit their bid indirectly through any one braik 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks fiiat maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


in. Coverage: Subject to the conditions mentioned 
above, participation on ‘^on-competitive” basis is open 
to any person includii^ firms, con^^ani^, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimiun amount for 
bidding will be Rs. 10,000 (frice value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

I. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiaiy General Ledger 
(CSGL) account with the bank or PD throu^ 
whom they wish to participate. However, an 
investor can make only a sii^e bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

Z Each brark or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate ammint of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotmoit under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount(5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotmmts, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less thrai 
the reserved amount, the shoitfrill will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either^themain SGL acccnrat 
or the CSGL account of the bank or PD as indicated 
by friem. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly ^foe time of tenderii^ the non-competitive 
bids the amounts (face value) to be credited to 
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their SGL account and the CSG L account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the tr^isfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI, The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

17 2009 

'7.50 SlfdVId Wchld 2034’ 

W. R 4( 2 )-'S3c^TrU5 T^/2008( ii ).— 

^'ySKI 2,000^1^ TffVr^‘7.50 

TlfrlTm 2034 ’ (1^ ^ W 

■?mf *TRcr ^ ^ WTBT -qq. 

4(13)-^^'^TTrT/2008, rlRte 8 31^^, 2008 4' 

2 . ^ 

^1^-400001 ^ BieqB cTT#© 8 3Tq^, 2008 ^ 
^TT*7FT 4(13)-^^^^^ W2008 


^ 5.1 ■ 4 ’ ^ Wl 

^ 3TT?nfr?T -m ^ 1 

^ ^ (3T3^'ST) ^ qft 

71% ■qq 5 yfdVld ^ 

3^ 7T7«lT3Tf '31^711 I 


mciin) i^ci rifOoi 

g*^-4ooooi m 24 2009 7 %i%t qff i 

71%^ qq qqr 371^-qq 24 qpqfr, 2009 qq 
sqiTif 12.30 cfqr gqfqq qqq%q qqt ^ht 

I 

^ frnffrrr 

5 . qf 72% qiTcftq %% ^ ^ qilfr ^ 

‘qjq %#m' qqqqR % %Tf qrq #tt i 

6. 10 3?q7q, 2004-^qRtq^%7Tft7TqTjqff 

STqfq % #TT i ^ 7^ qfl 10 3Tq7^, 2034 % 
q7 qrqqt i 

fMq dlOtd 3lk 727^ % gn?!R 

7. q%Tqt qq qf%Tq qrrdk m\ 3m 
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•ssiN 
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fqqf%cT RfrigM* qfr ^qqfqq dldlPqqT “3%?Rqqf" 

3iTgR R7 qrqtqifr qfr ^rgqfq ^ qq TR^nq %qT m t i 
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3. •sit ^ TO ^ ^ 1^ TRT ^ 3TSFJT 
ymPM* 5ld< ^ ■RR5R ^ smt 
•^•sngcT-^fi 

3<M4I< : «Nt^ hRRt (3IR3IR#) ?RT 

^ ^ «m?iR 1^ ■q^.'slt.i^^. 

'mn ^ ^ -Qrar i, arofirPT^ 
qlRi*ii "JR^ 3R^ 1^ W 

m\ 

m. Traf ^ 3I#r “aTOl?TFT€” 

3mm m ImrfmT Iroif, wnsif, 

RWf, -smrf 3lk «m?fR 'm ^T«nfmiffm 

3T^ ^Tqpft ^?%tT feft «# ^ 1^ «TI%Rt ^ t I 

< i lv i 10,000 (3 {T+ci a^mi^ 

!0/)00 ^ ^«mT ^ 3m TRT fA’tlPftfl W«h 

I 

IV. 3PT f^VirPlj^ : 

1. <^^<1 f^<<, ?«t» 3l«{q| 

P>H«i> ^ ^ ^ #TT f, ^ W TRf 
k{m<h yiHM ^ -gim 

vsHi aRf^mrJ ^ iPw \ m?iR, ^ ^ Ph^vi* 
^ 3tMR «*l^d l<«h ^ W!rt I ^ 
3|Rm cFT "aR^ % Pi4^fi<^> '3ft# ^ T!n 

t, ^ 3T«7^ -apEiRafr m TIM Rrm wn 
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NOTIFICATION 

New Delhi, the 17th February, 2009 

Auction for Sale (Re-issue) of ‘7.50 per cent 
Government Stocky 2034’ 

F. No. 4(2>*W & M/2008(li).— Government of India 
hereby notifies sale (re-issue) of‘7.50 per cent Government 
Stock, 2034’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 24,2009. The application form duly filled in with 
the bids should be submitted to the aforesaid office on 
February 24,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 


[Part I—Sf.c. I] 

Tenure 

6. The Stock will be of thirty-year tenure commencing 
from August 10, 2004. The Stock will be repaid at par on 
August 10,2034. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 24,2009. The payment by successful bidders will 
be on February 25, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of last coupon payment, i.e., February 10. 
2009 to Februarv' 24,2009. 

Interest 

8. Interest at the rate of 7.50 per cent per annum wil 1 
accrue on the nominal value of the Stock from the date of 
last coupon payment, and will be paid half yearly 
on August 10 and February' 10. 

By Order of the President of India 
L.M.VAS,Addl.Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy' the following : 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. tv\'o crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering tliis scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
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to any person includii^ firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with die bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is mddng only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at die weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfrill will be taken to 
competitive portion. 


6 . Security would be issued only in SGL form by 
RBI. RBI would credit e^a*die main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to tiic clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/cmnmission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price ot recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by tiie bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as frmding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, tire Scheme will be modified. 
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